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Introduction

Welcome to our second annual 
sustainability report – which marks 
the start of a new journey. This new 
edition looks at the progress small 
businesses have made since 2022 in 
transitioning their businesses – a move 
that involves putting sustainability at 
the heart of their business planning. 
We also look at Net Zero initiatives and 
green projects.
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Novuna Business Finance

About Novuna

Methodology



1. A sustainability transformation
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“Our research indicates that only 
around 40% of small businesses said 
that they would be looking to appoint 
a head of sustainability in the next few 
years. Despite that, small businesses 
are really passionate about making 
positive changes. Our Sustainable 
Business Podcast will explore in more 
detail how and when they plan to take 
these steps forward.”

From the Sustainable
Business Podcast
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2. The impact of U-turns on 
forward momentum
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3. A new government and the call 
for leadership 





‒ 

‒ 

‒ 

Small business perspectives on sustainability 9

“It’s all about helping small 
businesses see what the end result 
will look like. Sustainability is a long-
term plan for many businesses and 
we help them to fulfil their long-term 
potential. On the podcast I’ll reflect 
on how sustainability makes business 
and financial sense for the medium 
and long term.”

From the Sustainable
Business Podcast



Small business perspectives on sustainability 10

‒ 

‒ 

‒ 

‒ 



Small business perspectives on sustainability 11

Financial support for 
small businesses

“The good news is the solutions are 
already there. They're proven, and 
therefore, it's relatively easy for the 
financial services industry to focus in 
and provide that funding. 

Join me on the Novuna podcast to find 
out how.”

From the Sustainable
Business Podcast
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A green tax system that rewards small businesses for 
implementing green initiatives and penalises others for 
ignoring them

To mandate cheaper 
borrowing for 
businesses that want 
to modernise their 
business and become 
more sustainable

Bigger grants that fully 
cover the set-up costs of 
switching to greener energy 
(e.g. electric car chargers, 
solar panels)

Reduction in business rates
for small businesses that 
switch to green or 
renewable energy supply

Tax breaks for small 
businesses that reduce 
business travel

Greater financial and tax 
incentives to switch 
business vehicles to electric 
before 2030

Extending a cap on energy 
prices for small businesses 
(to give us the same 
benefits consumers have 
had for some time)

Preparing a simple guide for 
everything small businesses 
need to do that can be read 
in less than an hour

38%

37%

33%

32%

30% 27% A corporation tax 
reduction for SMEs 
who can demonstrate 
that they have hit net 
zero as a business

Provide free retrofits
of business premises 
for small businesses 
with a small turnover

25% 23% Government cracking 
down on landlords that 
own small business 
premises rather than 
targeting small 
businesses that lease 
the premises

The small business manifesto:
What they want from a new Government
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Conclusion


